OSK PROPERTY HOLDINGS BERHAD (201666-D)
(Formerly known as TCL Premier Holdings Berhad)

Quarterly Report for the First Quarter Ended 31 March 2003
Notes (In Compliance with MASB 26)

A1.
Accounting Policies

The Quarterly Report has been prepared in accordance with Malaysian Accounting Standards Board (“MASB”) 26 on ‘Interim Financial Reporting’ and Chapter 9 Part K of the Listing Requirements of Kuala Lumpur Stock Exchange (“KLSE”).

The same accounting policies and methods of computation are followed in the interim financial statements as compared with the annual financial statements for the previous financial year ended 31 December 2002, other than for the compliance with the applicable approved Accounting Standards that have come into effect during the financial quarter under review. 

A2.
Audit report of previous annual financial report

The audit report of the previous annual financial report was not qualified.

A3.
Seasonal or Cyclical Factors

The Group’s operations are not affected by any seasonal or cyclical factors.

A4.
Unusual items affecting financial statements

There were no unusual items affecting the financial statements during the financial quarter under review. 

A5.
Change in accounting estimates

There was no change in accounting estimates used in the preparation of financial statements in the financial quarter under review as compared with the previous financial year.

A6.
Debt and Equity Securities

There were no issuance or repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares or resale of treasury shares during the financial quarter under review.

A7.
Dividend Paid

There was no dividend paid during the financial quarter under review.

A8.
Segmental Information


Segmental information is presented in respect of the Group’s business segments.

Segment revenue, results, assets and liabilities include items directly attributable to a segment as well as those that can be allocated on a reasonable basis. 


The Group comprises the following main business segments :

(a) Property development
- Property development and construction of properties.

(b) Investment holding
    
- Investment holding.

(c) Other


- Not significant to be separately disclosed. 

Financial quarter  ended 31/3/2003
Property 

development

RM’000
Investment

holding

RM’000
Other

RM’000
Consolidated

RM’000

Revenue





Revenue from external parties
19,252
  38
-
19,291







Results





Segment profit / (loss)
4,147
(50)
(20)
4,077

Less:  Finance costs
(1)
-
-
       (1)

Profit before taxation



4,076

Taxation



(1,161)

Net profit for the period



  2,915

 





Other information





Segment assets
215,217
6,823
97
222,137







Segment liabilities
63,413
1,846
2
65,261







Capital expenditure
7
550
-
557







Depreciation
24
21
-
45

A9.
Valuations of property, plant and equipment

The valuations of property, plant and equipment have been brought forward without amendment from the previous annual financial statements.

A10.
Subsequent events
There were no significant subsequent events from 31 March 2003 to 29 April 2003 (the latest practicable date which is not earlier than 7 days from the date of issue of this Quarterly Report).

A11.
Changes in the Composition of the Group

There were no changes in the composition of the Group during the financial quarter under review.

A12.
Changes in contingent liabilities or contingent assets

There were no contingent liabilities or contingent assets as at the end of the financial quarter under review (2002 : Nil).

Notes (KLSE Revised Listing Requirements)

B1. 
Review of the Performance of the Company and Its Principal Subsidiaries

The Group recorded a pre-tax profit of RM4.076 million for the financial quarter under review of which the property development segment contributed RM4.146 million.  

B2.
Material Changes in the Quarterly Results 

The Group recorded a pre-tax profit of RM4.076 million for the current quarter as compared to a pre-tax profit of RM0.684 million in the preceding quarter. The higher profit in the current quarter is due to higher sales revenue recorded in the property development sector.

B3.
Current Year Prospects

The Board of Directors remains confident on the Group’s performance for the current financial year. The outlook of our property project is expected to remain good.

B4.
Profit Forecast / Profit Guarantee 

Not applicable for the financial quarter under review.

B5.
Taxation

Taxation comprises :
Current quarter 

ended 31/3/2003

RM’000
Current year-to-date ended 31/3/2003

RM’000

Provision for current quarter
1,161
1,161

B6.
Sale of Unquoted Investments and/or Properties

There were no sales of unquoted investment or properties for the financial quarter under review.

B7.
Quoted Securities


There were no purchases or sales of quoted securities for the financial quarter under review.

B8.
Status of Corporate Proposals Announced But Not Completed as at 29 April 2003 (the latest practicable date which is not earlier than 7 days from the date of issue of this Quarterly Report)


There were no corporate proposals announced but not completed as at 29 April 2003.
B9.
Borrowings and Debt Securities


The Group’s borrowings as at the end of the financial quarter under review are as follows:














RM’000


Amount due to ultimate holding company, OSK Holdings Berhad



  47,167

The amount due to ultimate holding company is unsecured, has no fixed terms of repayment and bears interest at 3.5% (2002 : 3.5% to 6.0%) per annum.


There were no debt securities other than the above as at the end of the financial quarter under review.

B10.
Off Balance Sheet Financial Instruments

As at 29 April 2003, the Group did not enter into any contract involving financial instruments with off balance sheet risk.

B11.
Material Litigations

As at 29 April 2003, the Group was not engaged in any material litigation either as plaintiff or defendant and the directors are not aware of any proceeding pending or threatened against the Group or any facts likely to give rise to any proceeding which might materially and adversely affect the financial position or business operations of the Group.

B12.
Dividend

(a) The final dividend of 2.5 sen per share less 28% income tax for the preceding financial year ended 31 December 2002 had been approved by the shareholders at the Annual General Meeting held on 30 April 2003. The entitlement date to the final dividend has been fixed on 6 May 2003. 

(b) The Board of Directors does not recommend an interim dividend for the financial quarter under review (preceding corresponding quarter : Nil).

B13.
Earnings Per Share (“EPS”)

 
Current quarter 

ended

31/3/2003

RM’000
Comparative quarter 

ended

31/3/2002 

RM’000
Current 

year-to-date ended

31/3/2003

RM’000
Preceding 

year-to-date ended

31/3/2002

RM’000

Group’s profit after tax used as numerator in the calculation of basic EPS
2,915
1,016
2,915
1,016

Weighted average number of shares used as denominator in the calculation of basic EPS
99,996
99,996
99,996
99,996

By order of the Board

_______________________

TEONG KING HUA
Executive Director

Kuala Lumpur             

5 May 2003
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